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B The IMF Expects a Growth of 6.4% for the Egyptian Economy
The International Monetary Fund revealed the stability
of the Egyptian banking and financial sector despite the
shocks that shook the global economy during the pandemic
crisis of the outbreak of the Coronavirus.
According to the report issued by the fund, the banking
system in Egypt has maintained levels of liquidity and
profitability despite the emergence of concerns about
loan portfolios and their costs due to the global economic
slowdown. Noting that the banking system is in a good
position to deal with pressure, with strong profitability
and quality of assets, indicating that the flexibility of the
exchange rate is a successful tool to absorb shocks.
According to the IMF, the Central Bank of Egyptis working
with severely affected borrowers to reduce pressures in the
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near term through targeted loan adjustments, which could
limit the immediate impact of the "Covid-19" outbreak.
The Fund expected the growth rates of the Egyptian
economy to rise to about 6.4% during the fiscal year 2021-
2022, indicating that Egypt is implementing important
reforms to achieve more comprehensive growth led by the
private sector. It also disclosed Egypt's ability and power
to fulfill its external obligations, indicating that improving
and developing the social safety net remains an important
priority for the Egyptian government, as it examines
opportunities to expand social support to include more
groups.

Source (Al-Arabiya.net, Edited)
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B Tunisia Expects Economic Growth to Return in 2021
"The government will work to restore positive growth rates,
starting next year, through a package of measures for the benefit
of the public and private sectors, which will be approved in
the Finance Law for the year 2021," Tunisian Prime Minister
Hichem Mechichi affirmed.
In a session of granting confidence to the government, Al-
Mechichi promised to find solutions to the energy crisis and
solve the problems of the phosphate sector, through the economic
and social integration of the governorates that are witnessing
continuous social protests that caused the activity of vital energy
facilities in southern Tunisia to be suspended.
He revealed an economic and social program for the government,
submitted for approval, that includes 5 basis points aimed at
revitalizing the economy and production engines in the public
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B Banque du Liban: Assets Decreased to USD 19.5 Billion
The Governor of the Banque du Liban, Riad Salamé, affirmed
that "raising capital is mandatory for banks, and those who will
not comply will be outside the Lebanese market," considering
that "about 30 percent of the money that left Lebanese banks
must be returned.”
Salamé explained in an interview with Sky News Arabia that "we
entered into policies that helped economic and social stability in
light of the crises that the country went through, and we witnessed,
in less than a year, the inclusion of a bank on the list of sanctions,
the suspension of the payment of "Eurobond", "Corona" and the
explosion of Beirut port, and therefore precautions located in the
central bank contributed to maintaining order."
Salamé revealed that the assets of the Banque du Liban had
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and private sectors to ensure the return of growth and the creation
of new jobs.

Al-Mechichi assured that "Tunisia will enter, after the
government has gained confidence, into negotiations with its
financial partners, in order to mobilize the necessary resources
for the budget and to provide for investment and management
expenditures," noting that "Tunisia will, starting next year,
rely on its own resources after the public debt reaches record
levels of 80 billion dinars," stressing that "the Finance Law for
the year 2021 will include new tax procedures that allow the
provision of additional income resources for the state without
new tax pressure on individuals and institutions operating in the
organized sector."

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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reached 19.5 billion dollars in addition to gold, pointing out that
"the Central Bank continues to subsidize basic materials such as
flour, fuel, etc., but at the same time the mandatory reserves will
not be used for this purpose."
He also considered that "the black market does not constitute
more than 4 million dollars per day in transactions," considering
that "the average price of the dollar in the Lebanese market does
not exceed 3500, and what happens is an abnormal situation, and
we are now in a transitional stage so that we can set the unified
price. He added that in case there will be a reform program, we
can then return to a single rate and eliminate the disparity."
Source (Economic Bulletin Website, Edited)



J5a) (b dedae Ansdl) ad) o elag
yea Glo B 1119 Ay Lye Gulal)
Ll 3 10.36 dwiy Jsal o sl
sla Ly Jul oy ol dlpall (ggiane o
JB 0u¥ly Ghally sy sl s s
Ghe Lagly . olecaal) 18 8 dnsQll L)l
Gudal) Ayl gl G e Amgl) gl
Al IS 1 LS o calel) 13g) ol (5Y)
oo s e GAY) pdal) Shall e s Ly cdigliia jShe 10 L dpyaal)
<ok Corally Lasaaly (aissy whleYly Bhall

(s gl (s ddaa) jauaall

2020 4 chaill Cya Og Lyye Awglall Afiggdll clgigl W

g 5 ol e Q'S 1Y dlse ciiS
DU (4 @ll3g 2020 s olY) Cun (0 g
) el i) el gl (gsindl g
Oe &idl A 15 e ) dlse (3ad 8 Ciaas
B Ly da) e ol 13 adiag W) o)
o L A Al Claase dslal atll Gl
W25y bl olislly (uasl Jeay ¢ galll
ol clgadly Qhlaal o dilally cJgua!
: 2l Jaea ¢ ) piagl
il Tty caela Taa ool (o) L oSl gl (6" Q0 1Y Chuneail gy
Lt (i) sl Jaganl) by ¢ g1 Al 3 il crangSOl ey o Nl
Aaaalal) Ayl oSl AaY) il o8 el iy g I il ol

B Kuwaiti Banks Ranked 5th in the Arab World in Terms of Performance in 2020

“The Banker” magazine unveiled the 5 strongest Kuwaiti banks
in terms of performance during 2020, as part of its annual
classification of the performance levels of Arab banks, which
have succeeded in achieving returns that exceeded 15 percent
of the capital. This classification is based on monitoring and
measuring the relative weight of eight performance determinants,
which are: growth rate, profitability rate, operational efficiency,
asset quality, return on risk, liquidity, sound financial position,
and leverage rate.

According to "The Banker" classification, the Kuwaiti banks
with the strongest domestic performance came according to the
following order: National Bank of Kuwait ranked 1st, followed
by Kuwait Finance House (KFH) in the 2nd place, Gulf Bank in
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B Qatar is the 1st Arab Country in the "Food Security" Index

A report issued by the Economist Intelligence Unit of "The
Economist" magazine, on the “Food Security” Index for 2019
showed that Singapore, Ireland and the United States ranked first
in the world, while Venezuela ranked last.

According to the report, the State of Qatar topped the Arab
countries in food security, while Jordan ranked 64 among
countries with a score of 61/100 in the indicators described
above.

The "Economist" index is considered one of the important reports
in assessing the level of food security in different countries. It
expresses the availability of adequate food at different times,
and that this food is of nutritional value, varied, balanced, and
compatible with the global food supply of basic foodstuffs to
withstand the steady increase in food consumption and offset

the 3rd place, Burgan Bank 4th, then Al Ahli Bank of Kuwait in
the 5th place.

The combined performance of Kuwaiti banks came in the fifth
place in the Arab world, with a rate of 1.19 percent in terms of
returns on assets, and a rate of 10.36 percent in terms of returns
on capital, while the ranking of banks in Bahrain, Egypt, Iraq and
Jordan came before their Kuwaiti counterparts in this regard. It
was noticed that Kuwaiti banks were absent from the list of the
twenty strongest Arab banks performing this year, which is the
list in which Egyptian banks had 10 different positions, while
the other ten places were distributed among banks from Iraq, the
UAE, Tunisia, Saudi Arabia, Morocco and Qatar.

Source (Al-Rai Newspaper-Kuwait, Edited)
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fluctuations in production and prices.

In order to evaluate the performance of countries on this
indicator, three main axes are measured: capacity, abundance
and quality. These axes contain 34 sub-indicators that measure
the level of food security in 133 countries. In terms of measuring
a country's capacity on the food security index, consumers’
ability to buy food and their ability to cope with sudden price
hikes is measured. When abundance is measured, the abundance
of national food supplies, the potential for interruption of those
supplies, and the local ability to distribute food equitably are
measured. Quality and safety are measured by the variety and
quality of nutrition from diets, and food safety.

Source (A-Dostor Newspaper-Jordan, Edited)



